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FREE OF TAX
NEW YORK STATEIN

New York Telephone Co.

First and Gm'l Mtff. OH 139
Int. Mar 1 Nov. 1

Yielding orer 4 S ("f on investment.

I Script IVC Circular omapplication

Kidder, Peabody & Co.
115 Devonshire St., Boston

56 Wall St., New York

Exchanging
Securities

eoriuy during limn lilc the,
presold, OfMI react ti the dec-p-

advantage of the investor.
'I'u Hi. iHKMwmtinR standard

wtirltloe which, although in-
trinsically safe. are not yielding
H twyenue commensurate with the
pnwill rates, for monev. we in-vi- l..

and request
for our suggestions which will be
of value In relieving the situation.

A. B. Leach & Co.
Inrertment SecurHiei

149 Broadway, New York
Chicago Philadnlnhla R,.A-.-l

ooston London, Un4. Baltimore

Harris, Forbes & Co
t N. W. Btrrtt Oa.. W. Y.

NIW YOftK

jtt as fiscal agents for munici-
palities and corporations and
deal in high grade munici-
pal, railroad and public utility

Bonds for lavetlaieat

Finley Barrel! & Co.
74 BROADWAY

Bankers and Brokers

I New York Stock Exchange,
A nibers New YorkCotton exchange.

(Chicago Board of Trade.

Two exclusive private wires to
Chicago and the West

Telephone, Rector 4720

United Light 4 Railways Co.
First Preferred Stock

Ctn be purchued in the present market
to net the invrttor about ' .' , .

The Company nuccettfully operates
light, power ana street railway proper-
ties, serving altogether 50 prosperous
localities which have a combined popula-
tion of over 500.000.

Its surplus earnings are about 5 timet
the dividends on this stock and are
steadily increasing.

Slop and ramlnc utatfmetit un reiturat

W WALL ST. PHtO 495 Mm NEW YORK,

Railroad, Public Service
and Industrial Bonds

Clark. Dodge & Co.
BANKERS,

51 Wall Street, Now York

HenryGlews&Go.
11. n, tv i; and ta hkoaii stMFMBERg .. T. HTOt'K KxiltAKUe.

torks snd Beads houfhi aud sold tarinvrsmrs; also carried ou llbeial wrms.Hanking An received sulilscl l
l'Sci'.!mlS,T'L uaia on dalU' balance.I. KTTKR.S Ol t R K 1 1 T

Issued available the world over.

LETTERS OF CREDIT AND TRAVELERS
CHECKS

KnamtfNadioD&KtiiTiir
, INTERNATIONAL BANKERS

New York Leipzig

Lawyers Title li.eiirai.ee
& True.

Hallowell&Henry
,.a ii, ,i Ma a oj Tel, Jirufvl 4W1

Wm.A.Read&Co.
Investment Bonds

Cor. Nsitau 4 Cedar Streets, New York
llllcago Philadelphia Boston I.ondno

William P. Bonbright k Co.
Incorporated

SrnsnrJ Public Utility Investmtntn
14 Wall Street, New York

tendon Philadelphia Boston Detroit
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(ifiicral Advance in Stocks Led iiu lift
46 47

I'nlon Pacific on 15
7H,

Talk of Bonus. p 3"
47

444
24 24

I'M
COPPERS ARE LAOGABD 15 3ti

am
SV, 68

IMS lom
Market Freed From Immediate ll'110 111

Iron HcNtraintTariff 111', Ul 'liti 220
I neertainty Endlnjr. s as?,

06 e6t

121 12
1 Led Lnton Purine the stuck market KC'4j 96

turned strong ami active In the .16H 36
71 74early fr and. although there was an
2H 2

Interval of comparative dulness and sag
90

In mldsesalon, the upward movement ', 89
renewed In the late trading and final 127 130
priced Industrial which scored sharp 2,V

lav. Th close show-- a lurae number 4 6.M4
i.e aiil,,.,,ti I &lna MiiMtt. frmi, 1 fSk 4 222 zjza

J,'T'mint, the leailerahln t'nlon Pacific b- - -- IK'i
I4Uitig conspicuously supported by Southern 94

Purine. Atchison. Northern I'arine. Oreat 55!! f.8,
Northern preferred. Heading and Lehigh! 17 2.'.
Valley, ltl 12S.

Induilrlal stocks wen- - less prominent In 106 inc.
the advance. nosslblv because the 4.1 'a 44 H

U 33standard Issues In that nuurter hail re .
111'IV 111

cently displayed more firmness than rails, lit' 1114'
out t nlteu states Hteel rose against prom- ,A 7X
taJtdng and there were many of the lower' i.ls IKO't
price Industrials which scored sharp ' 72 ?
gains. The copper Issues were notlceuble 124 1H

'""ttanls. 1'osslbly this was because they 29
1 44 47nan ueen gaining ground extensively m

.".114 itlate, but It was observed that although 94 or.
luey dragged they ylelileil very lime m g niT",
realising or to bearish pressure. Total 3;, 3ri
transactions for the day marked a ma-- j 7i 111

terlal expansion of business over prevail- - 1273, 117
Ing volumes In the past fortnight. Kurotie 34 ii
again sold. 47 4i.

Short covering undoubtedly contributed 114 Ill
largely to the movement of prices and In-

crease
110 111

of dealings, but there was an ap-
pearance

11 la7.
of new buying excited by the 10

same Influences, which Induced the re-

tirement
30

of commitments. The lift 10H
way In which the market had held for IS
several days In advance of Tuesday's crop IM
reports had Indicated possibilities of a 27
forward movement when the worst was Mil 0
known about the agricultural situation' us ll3
for the time being. It needed only the IM 15a
overnight circulation of a detlnlte state- - II 35

ment that the 1'nlon Pacific harehotdar 115 134
would receive a substantial distribution ons OS".
from the proceeds of the Southern Pacific I .In in
stock sale to HQ Ilee buying of t'nlon St'i-- i 70
1'aclfic aud the ease with which that stock 24 24.
went up was provocative of purchase, 14V, 10

elsewhere. 13".- - 137
II 22 Vi me sans, nine it mm imercimat

that the lectin teal position of the market 3uH SOU
made it still responsive to the removal of i

10S 107S
14restraint on trading, and the fact that M Mithe September crop report whs out of the 174 17way could be classed In the category 97 Iiof such relief. Perhaps an even more

SO 01release from restraint was sug-
gested 30by the passuge of the tariff bill

101through the Senate and the prospect that 1054
74that before the end of the month the 1 113trade ami Industry would be free from 111 HIuneortalntjj on account of this measure. I.Ill the meantime the Week's budget of 7 K0

pectotl news was rounded out by tire ID 20publication of the t'niteil States Steel sr. SO
Corpurtatlon's tonnage statement, showing 2S' IIa falling off of only 175.1(46 tons in un-
titled

,7 no
orders last month, IS 151

'Shrinkage of the corporation's forward 2ui2 10
business has tieeii at a decreasing rate 17
since last May. but this was a very pro- - 21
pounced .igu of Improvement In the ratio ii 10
between production ami bookings and WAS in Hil
a contraction decidedly less than bad been Ml! NS'--

looked fair It was aCCompadied In trade ; 17 17
comment by expressions of opinion that . 17 '.a -- 74I forward buying waa active enough to af- - : M 54

I ford aasurakoga agetnal any near at Nknd 1MV, US
season of drastic price cutting it should :'.n 32
ba noted, though, that the favorable im- - 7U4 t0
plications of the steel statement were loo
somewhat offset by the trade symptoms
manifested In the report of luie equip- - i 92 92
ment on the railroads at the beginning 81 is
of the month. This showed during the Oil II
last fortnight of August an increase of 14 24
3. ssi in the n. t surplus of freight cars j 80 81
at a time when It Is altogether seasonable 32 33
for equipment to threaten a disturbing j 22 2.".

shortage. T9 84

Ther was nothing particularly new in 337. 31

the irnlon PeolSo melon report, its nov i 130 12o

elty consisted In the unqualified terms II 3s
in which the rumor was mooted. For 107 :17
several weeks falrlj . intuit. Intimation III 1 16 8
have been, vouchsafed In Wall Street s:, s,--.

MISS the L'hlOn Pacific directors bad un-

der
21 23

consideration the distribution of a ,1 67
portion of the company' surplus eiyn-Ing- s It It

which would ba converted Into cash 1 oil 107

by the subscription for the Southern pa-

cific

4 (14

stock ottering. It whs regarded yes-

terday
109 100

as doubtful, however. If the ilirec. .".i :..".

tors ut 's scheduled meeting would 29 29'
take any action In this matter. Nor. dur-
ing

loo 108

the Stock Rxchunge session was any 4 4

explicit Information obtainable from 72 72

quarters as to Just what sort of 47 47

expectancy the financial community Total
should maintain toward the disposition Note. -
of the proceeds of the Southern I'aclftc
stock sale. The t'nlon l'acltlc preferred
shares advanced sharply, apparently on
the notion that they must perforce par-
ticipate In any SXtfM disbursement to the Closing
common stock.

It can hardly be pretended that tfis AdsmaKIcourse of the stock market was a AIM'hAlEilHl.
to news or a reflection of AlChal Bfipd

the bearings of tariff change and other AAgt inn pf
a ii shoepolitical developments on the basis of A II Shi- - pf

values. Whether or not the present Sec-

tion
A H Sugar

of securities signifies anything more ACsrePd fif
Anilities pf4S

I ban an adeiuute discounting of adverse AmCual..
factors during the first half of the year AmCualPr.
remains to tie seen. The events In the ACoalPr pf,.IUD

held of general business, coinciding with A
Am

Cot
LxpreK

till pf

and following the completion of tariff Am lll.le ftl.
revision, may furnish some clues In this Alllileftl. pf
respect. In relation to the crops It did A Lin 'Ml pf

Am pfnot appear yesterday that the agricul-
tural

Am Malt ...
markets were particularly Inclined ASmftltriifil

toward reaction, perhaps because of In-

dications
Am Snuff. I
Am SnufT pf.toothat September would work fur-

ther Ainsuill pf
Impairment of the yeur's yields. AiVlftf'able.

I'oitoii made a small net loss for the A mi oh pf n I'll
Am w. mii Coday and grains closed practically un-

changed
AW uolConf.after early recessions. Am Writ Aid

There was no striking development in Ann Abor
thr .money run t kef. but It Is worth re-
cording

Ann
AsM'tsltrt'o.

Arhpf..

that time muds are vyry lightly Italdwliil.
offered in Wall Street now and that the llalilnrlnl.pflill
Ulterior of tlM country is reporting ris-
ing

Haiti ft Old.
llatuplla ...rates. The Tre'nsury Is having small llruniH Ich T

syjci-eH- s in getting Mr. McAdoo's deposits Hutriiftp..
Into the Southern and Western banks for Huff HP pr

the sole reason that the Treasury went Can
lluitertckCu

Stnithn.the wrong way about making Its funds Coaiecoke
CenHllofNJavailable for the country's needs.. Such 2Sa

deposits can best be VnftSATelplaced in the money ch a aiimarket reservoirs, that Is, at the lead-
ing

Id (it West
financial centres. ChlUtWpf..

ciiiiei.ur.
liiMIIt4Pifl8.i

SHORT TERM SE0URITIM. i

chStPftii
hlftNtV pf.170
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lriW TORK STOCK EXCHAHOE PRICES

RalllrVfttl AM. Of ll(f I" BktFMi
Wsonkmut, BerniMam to, ma,

IHV.
" Open 'TWii

.,y. will ing;.

0, 21300 Amal Copper 7U 78
.. 1000 Am Beet Sugar 37. 28,

41 1026 Am Ag Cham 41 45H,
.. 13000 Am Can 4 85:

7 1740 Am Can pf 91 98
2 100 Am Car F 47 47

200 Am Cities 31
2700 Am Cotton Oil "Hi 45!

..I 500' Am Ice 2.1 "a 24
He An Unseed Co OH 0
250, Am Locomotive Is 35

U 100 Am Malt pf 514 51

41 3200 Am Smelting 4s s, 68
7 lon'Am Smelting pf ion. 101
2 ino Am Steel Found 31', 31

Ti 500! Am Sugar 1101, 111
I 850 Am Tel a Tel 111 131

20 100 Am Tobacco 231 231 '

12, 1R00 Anaconda IS 39
6 7500 Atc-h- . Top a H Ke. . . . 94 96
5l 100 Atch. Top a S Fe pf.. M Mfl
7 200 At Coast Line 121 121

; 500 Halt A Ohio 9T 96
--r 1300 Bethlehem artel 36 36

&' 200 Hcthb hem Steel pf . . . ft 71
4 5501 B F Ooodrlch 29 29
7! 500 'U F Goodrich pf 90 90

3400 Bklyn Rap Tran kH 89
100 Hklyn I'nlnn Oas 127 127

.. 1100 Cal Pet 20 V. 26
7 100 Cal Pet pf 05 V, 65

10 4900 Can Pacific 221 232
400 Can Paclflc 4 pd 21ti, 217
MtlQSa Leather 23V 21

7 100'Ccn leather pf cx div 92 , 92
4 0n Chs a Ohio 68 58

100 Chi a Alton pf 204 24
7 100 Chi A Northwest 12xi. 128
1, 4900 I'll. Mil A St Paul 105 106

ttO OSOO'Chlno Copper 43 4 44
. . 4t00lCoJ Fuel a Iron 31 S3'.

non cns tins IMfi 133
.. 1700 t'orn Prod It H

5 ion Corn ITod pf 68 68
II 100 Delaware A Hud 16(H4 160

iot'let United Ry 73, 78
000 Distillers Sec W's 12

3u00 Erie 2814 29
ino Krlc 1st pf 46 16

100 Krie 2d pf 37 87
ti S00 F W Wool worth 94 !i4

' 120'tlen Chem Co pf 105 105
lOOIflen Motor 35 is

7 2110 len Motor pf 81 81
7 lHOOTlreat Nor pf 126 127

200 Oreat Xor ore ctfs... 304 24
12 200 Ullgsenlielin 48 40

7 2n Harvester X J pf. ... 116 llti
i 1250 Illinois Central 109 110

400 Inspiration Con 15 15
200 IhKJMmp 6 (J

100 Int Pump pf 23 28
3100 Inter-M- 15 16

. . 9000 Inter-M- pf 62 63
7' 130 J I C Mch Co pf 97 7

..' 1300 Kan City South 25 26
4' 150 Kan City Smith pf. . . 58 68
7 100 Laclede (las 98 96

10 1400"Leli!gh Valley 154 155
200 Louse Wiles His 34 34

7' 100 Louisville A Xusdi 13ti 136
4 1110 Mackuy Cos pf 8 118

7' loll Manila t tun Kl 130 130
ti ltiOO Mux Pet 7o 70

40' 2250 Miami Copper 24 14
. . 50 Minn A-- St Louts 14 14

7 325 Minn. St P a I S M. . 135 135
. .1 1000 Mo. Kan & Texas 2 p 1

.. 130(1 Missouri PaclAc 30 10
7 20 Nat Lead pf 107 17

. . 310 Xat H & S 11 14
7 35 Xat B A S pf 84 84

3d 2500 Nevada Con 17 17
I 1700 New York Central.... 96 97
ti 2315 X V N II A II 90 10

.. 500 X Y. unt aw If 30
ti 150 Norfolk a West 105 105
5 100 Xo American C 72 72
7 2.100 Northern Paclflc 111 112
ti 22504l'enn K R 112 112
7' 5250 people tins 114 125
5 300 Pitts, c c a St Is 88 88

2U0 Pitts Coal 19 P'
5 tioo litis Coal pf 35 85

..' 1000 Preeeed SteeleCer. . . , 28 2s
7 lull ITesse.1 Steel Car pf. 97 97
x 1O0 Pullman Pal Car Co. , 111 151

15 1104 ltn Con Copper.... 20 SO

I 500 Rwy Steel Spring 27's 27
44M Republic Stce! 241. 24

7 3IUt Republle Steel pf 89 U 89
IllOOltleadlng 110 111

4 LMJ lteudtiiK 2d id 81 xx
. .

' lilOU Rock Island 17 17
. .

' 5 Hi 'Rock Island pf 2ti 17
..' loolKtunely pf M 61
7' lou Sears-Roebuc- k 181 181

. . KlU'SloSS-Slleltlel- d 10 10

. .! tuois s Kresge 7.". 75
7 llloiS S KiesKe pf 100 lou

100 St Louis fjoiltliWestn

UJS'lUlRi,t(Koo..,loJns
i

23i

96

92

37

97

24

r.3

ii lilToiHouthern Pacific 90 Ssv
.. lOSlIBouihern Pncillott., or. 14 14

Ipd. II 98 M -
Too Southern l:.vy Co.... 2 24.H'j Co pf.. Ml So

2 Standard .13 33
I50.ttu4eba.ker 22
lOOntudebaker so 80

120U Tenn Copper dlv., 337.
7 Texu C 120' 120 110

Third f It 3s 38',
ii Twin City ft T 107'
0 63100 1 11 Pacific ir,l 111 IS&
4 tioolpnlon Hfcciflc .f l..I lOO'Cn Inv 22
.' s futy a
i; isuu s is
8 1001 let pf. .., 104 106 101 !'! r

446UU.I S Steel 1141. j
s. 7 HOO'f S Steel '100

Copper .".."'4 11 a'l1-- , ."..'

3 SoOOlVn-Carolln- a Cham II 28
8 liiO'Vn.f"iirollna Chin 100 lOo 100

..' IMWStUMfri 4
41 900' BloO... 72'

400'Wls Central -
Kule. 359,560 shares.

Where g "c" follows,!, quotation !t ISdlCOtes a or

BID AND ASKED PRICES.

pi i'Cs of tocl.s which there no transactions
Eld Asl.e.l Bid Alked Bal Asked

1:1.1 Col ft So 111 Mai is nr.
7 coiftijo y nn MerMarlue h18 ( o ag 70 MerMs- - :

94 (.'rax carpel. r.j J Mrxl'et pf 181

UU (iibAStis pf 84 Miction
uB rvi CI 400 411, WABtl. pf 10

u Hcria Co nf 94', II 81 P S S
118'. IVsUAI'tt) I'l T II nf 140 BO

AS Uen ft RtT III M 81 PASS
im I'.liftlKf pf 3S 88' a II I.I. 77' j S4

Pet Mack 8.1 alKAi'rx pf. .17 is
IktftMpf NCABll... 14.1

ii H'llSBftA i'i 7 Vainlcult t?Sij ltU
121 UiiWHlA pf in", tH lie1, 130' j

4! ld Ml nS II 14 Natl e id Ifl1, in
I'Mftflpf 37', '2 NRcafexIpf 38 48
I Wool, pf'.lll MiyMrxrpr m ISi
HVVHellne.. ISO prencs lu no
(.IVHepnrpfPS. .N'YAtrtirakr
(ienCheCo...l7.1c 188 N'YCe.Stl.. Si

188 (letiliee 144 143 NYDoek.. to IS
HoldftS .112 NYUprk SO III1.,

II ('t.VpfsOpd NOCaH
AA Havana S2 8Ac NrtrfBo. 40'. hHavana id S3 84". NnrfftU pf
21 n.rv.-v.-r 108 108 Neaurei,. A'l

an', Itnrvlorp .107 1211

IT Han or Df .113 Hi CntSllv'tl 2'. .1

I'S Iloinmtiih. .104 107 PsbBrew pr ion till
AS fniAgr 4 PaeCrts.l f .1

HO intAarr pf an 78 i
4S', intra per u lo we, TS in
US', Inll'.per pf. .16 37 I'seMsU
82 IbgerapU-l- l 120 27', 28',

Inger-- pf IM. PaClftl - so fin
84 InsaCen 7 HI Petl ibSM 2 so

fid liiH.Cenpf.. Ii ao Pelt ftMl nf. Ml V7Vt
JK.yscr so taj Peoria Al 14

ii IHTeSl.pf lli 110
14) BHE'T n . fmeips 11 mva
87 a o. 88 un

suo pf 4S Pits Blel Ipf. K; S'4
lOAc UckSteel S8 40 PilbBevcf 118)'

20 7 10 Oulnkallvar 3 2",
II 2i fi'llokjllpF. S 4
SO 4.V Otmpff.. HI 7
8U Hit Bee UT 78

1884 I Df 113 Hesilpf. so un
181 l,irliardCo lit 167 RunielyCo 31
128 lTlilrd uf In iis stLaar si-- ,

140 Utiles I pf ba KB Stiflrlpf Ii 24
41 I .Wile 2 nf 8S ion BtXasf iui , i

7 Nariiartns. 3
III) llaj HM tore 17 07-- , I siuiowpt. ta m

72
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4
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Mrs Stock Market.

Bt.nifsr
lie. elpta of iMssves w.r 2,387 head, In-- .

Iii, ling ii csrs for tli. market. Mtear.opened extremely dull snd dragged to Ih
cloae. selling lOfallir. la.lr than Monday:
bulla and rows on llgbt rar.lpta ruled
Arm, with genera' .al.a 100 lie. higher.
Several era of ataera wsr. held or.r,

lo choice (t.r. aol.l .1 ISOf-
10 par 10 Hi.. uSau and at.ga at..3l7; bulla at II iOt,Tt.ll's :. etra dry

fed at 7 cows hi lt. a few extra
fad st II.T7.ii lutllara at 43017.13.

Hr.aa.ii h.ef In moderat Osmsud at l::i
IjOftjc. extra .uslly aalllng at lie,Kxpona i mill and l aheap to
Barinuda. 'll.eslpi. nf c.lvea ware 1.178 head. In
cbidlng I, III for market; making. Williprevinn arrival. I, ISI b'tad uu aal. Vealswar. In fair demand and att.dy: grlaaark
aad butttrruilks quilt and gschsnged. The

i ItlcSlpta or an.ep
Including II

in.
Pabaavylvanla

asadea war. elaady.
T.W4SI aottt ss n

at'stttus.;:,
liw

RAILROAD AND OTHER BONDS.

trsnxaellsna
IsdlanaMrSI tIWMfloqti,.,looiahurt,''i'r. O'fl :0tK)..l.ow-ci- . GBR--" . sarrlafnll.. .. Vml,,,.tmanse 0on.,.l0!il4 Isteihoro

TI ; 78 North
27 II Am T rv4 tno00,..104?s9 .'OOO...IOSI4 Interhnro Met'Norlh
43 411 Am 4s cot trust 4's 1000

84; 35
96 977
47 47
36 36
43! 14

23, 21

35 M
51 51'
68 68

10 r HM

31 31,no 111
131 131

231
II M
04 96
96 96

121 121
96
36 36
72 71
28 n
90. 90
88

127 127
II 26
63 65

221 222
216 217

23 24
92
58 58
21 21

128 128

105' 10G

43 44
31 i4 II

132 IM
11 11

68 68
160 1601.
73',' 73
12
28 29
46 46

37
94 14

105 ' lot
M 35
81 81

126 127
31 14
48

116 16
1119 110

15 15
6 I

23 II
15 IS
It 62

97
SI

58 58
98 98

154 155 I

34 34
13rt 136

68 II
110 130
6xr., 7o
24 24
14

135 13.".
. ,

3ii 3U

lu7 17
14 04
84 14
17'. 17
96',
90 90
at :t'j

106 1017

72 72
111 US

111
124 125

87 X7

II". 19
X4

31
j, 7

1.1 l.M
20
27 IT

IS
110 1

II
17 17
II ST

111 181
3uU So

92 90
9:.

SSO'tfouthem Pacific DS

24 34
l.ili 8u ..

7.'. Co.. 33 33
22 22 22

pf so 10 -
ex 14 14

SOU
' ..I ,iou Av Its

100 14,7 17 I0T
1SS

m M 85
Uy 22 22 22

100 p Imp II II M
p II II V II

KS

pf 108 108 109
so' 430o!i'iuii

M 29
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"1 72 71
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UNION PACIFIC A BIG

FEATURE IN LONDON

Wei Jumps Report Spe-

cial Dividend Soon to

Be Declared.

CLONES e POINTS II Mill KK

Dear ( overinjr and Rise
v .4 American List Other

Markets Weak.

7R4
A l.rerss

7X1. LOUDON, Sept. 10. The maiUet
was cheerful In tone. Cnlon Pacific was

veaturn on the report that B special
dividend bo declared out of the

s proceeds of the sale of the Southern Pa-

cific
fIV Rs of the dividend(Kl I s stock. The

lOrtT. from o rumor of 10 per cent.
i
I

n
04Ui in d chiratlon to nnn of 40 per rent, of th'

i o :i a proceeds of the stock sale, and In connec-

tion7 A.I. with the special dividend It was ru- -
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Co The stock advanced moderately in the

forenoon before your opening, but Jumped
Avet.f 4S

dccldedlv the afternoon, closing r 4

H'lls points higher than yesterday's close
NO.i This and the crop report, which was In- - ,

Aveadlta terprcted here release 01 nic maran
r rnsthae restraint on the of
crop damage, caused very noticeable hear
covering and a In the general of j

. Americans.
.. la investment issues In the general nmisri

e 4a (rln CohhoIs acre and un- -

,.,,...,i ,.,,, vest.rdav. notwlthstand.
'

t t(it. Ine lb.- coining of new Issues upon the
Itealtv ft 1 a. ,.,,.,11. vmrv shortly. Copper shar

waa
.1111 , ..,, heilllt sftltt.

VBT14 I nsmdlne strike the Silesia coal neius
OS caused weakness in cosl scares, which lu- -

87 s . declines liriCCS. r.X- -

Jd nectatlons of higher money rates In the
OB fall added to the heaviness In prices.
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ltiK per eiit. and (lie PSWSS1 -- 'a V1

ent.
Time money was i lull ujni unchanged,

nates were It) 4 u per .ent. for sixty day.
lo.lnf. 4 i. t 4 . per cent. f"r ninety 'in V. I 'I J '

see cent, for four, flvi v and lx innnthH.
Commercial paper was nulet. Mutes e re

t', per cent, fur laty days and ninety nsv
I. Ill re.-et- able ner cent, cor BSS1 l(

to si innntll name. o',. iei hw
ether

Ixiniestle ' iniiige on .New lurk: He..ir
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THE STEEL MARKET.

I urpursllaii's lateiue,4 A s Better
si.e.1

Than Had Been tlsuecied.siswV
i'u. showing of the fluted States Htetl

Corporation for August, which gave un- -

lllle.l rders of ,., L a, 4 s lous. a decreaae
is ol' 17 4S tons, compared with ;..a:.:a;:ir.rt

ton on .luiy i "'a" Doner than 7

pc. ted 'I iiis compi with r..M tons
7('v ,' 1.11 JUIIC 3". '''.324 tons mi May It,

3,97.T43 on April i ami .'..in: ,T5 Ions
. on August 31. I9PJ Prtsiuctioi was less

' than 4". ("ul Ions pel day. making a
' smaller decrease than was looked tot-- .

There w..s a slight Increaae lu incom- -

mk onlei throughout the month. With
the excaptoln of buying of steel products
llieie was no iletnail'l for any special
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House

uriulu
I Order! thus far in September have

linwn little Improvement over August
tvlnle production romslna about the same.
Cntler present conditions unfilled ton-
nage foe September should show about

I the same as during August. August made
the best showing in six months on new

. business.
The .on At says: "With all the com- -

plaint of it meagrsnsss railroad buy.
ng has not dried up. lllidge orders of

. tit. week amounted to 11,000 tons, of
' which .'...".on went to Independent works
' Hail orders ol' moderate str.e keep com

lug III.

"The amount of steel construction work
lu prospect is put ut 110,000 ton At
Chicago and in some other districts COtg.
petition Is gelling sliHrper.

"The week ha brought little Chang in
finished prices. Plate mills are

I building more actively for business und
I 1.40c, Pittsburg, is commonly done, with

Indications that 011 large business It could
i be shaded. On structural material sales

have been made at 1.460. Pittsburg, ami
at tl a tun lower. Burs are Brmer thai,
plates and shapes.

"In the lighter lines wire products have
led In activity, but are quieter after the
heavy August movement. Sheet mills still
BfMl less than enough business lo go
round.

'The situation in lemi-tinlih- steal
Is easier, but no hu ge but ing has been

i started by the recent rnttnflSSlonS
"It is evident that the bulk of pig iron

.buying fur this year' bus been done. The
furngoea lime had varying luccass in hi

j effort to put up prices, 11 ml a good deal
of business has gone through uuiellv
southern fuiiiseos are now generally
Hrmer than those In the North, due to
recent heavy sales of pipe and basic Irons.

"Ill southern Ohio 11 steel oomnanv has
closed for 10,000 Ions of basic Iron for the
Orel bair of 1914. with central Ohio end
Lake furnaces. At Pillsburg both basic

I ami beeaemer iron are quieter, the '.former 14..".(l ut valley furnace is asked,
'but last sabs were ut $14

"Recent liquidation of Lake Superior
chin-coa- l li on stocks hrcught prices dow n I

. to the coke-Iro- n level ami below. 113 nt '

Michigan furnace being done. Some re- -

I covprj lias come In the past week, how
ever.

"An impression has at last been made
on the :'.,. 11 coniiellsville coke price, as
various fucnsoea have dropped out A
number uf sales lire reported al 12. 2i

I at oven, ami one important producer I

offering coke at that figure for 1914 "

SECURITIES SOLD AT AUCTION.

(10 Allure, M.i mill on Triirif I'mnpttnv
I rihrtr CHntOII Milt A p n In 10
L'ti it tin p. 11. M.iift. roimiMU) lirtfttrrod; 18 ibarM )uvvi'Mtn m Si nun

ail. War i y I 'mn ;m uy. 1 Int
narfn hohkiii ifiivri Huiii'r

i oinpvn) .

Kuiivft i l"ii
$ .11

11,100 i poin
mniiajtiaa
mi coupoa

..it
I IH lei M) I1

lo.l.l
rnt

n $ .tl Int.

se have prepared a circular sliow-in- t

the attractive features ol a pur-

chase of three issues

Standard Railroad

. Convertible Bonds

which together will average a price ol
par and a filed minimum yield ot V ;

These issues combine the security and
stability of a bond investment with
the possibility of profit offered through
the purchase of stocks, and the in
vestment should show an enhancement
in value whenever a rise occurs in the
price of any one of the three storks
into which the bonds are respectively
convertible.

Particular on rtautn.

Rrtmtmd&tto.
33 Pine St.. New York.

J. K. Rice,Jr. 4 Co.Will Buy
I4SO Inmpaling-Tabslsflng-ltecnrdl- Blh,
ltM IVei 4'srpet Slteefc
' IMS National Rsnk of 4 ommer. e Htnrk

St) Teas Psrlflr (ml tatock
I OS I I . H. Wet. I rroduet Cons. Xitoctx
KM, Ward Us king (tin. A Pfd. Mtnel

J.K.sRlcc.Jr.&Ca
Phone 40111 10 SHU .lohu. H IV ill SI . N. 1

flIRARD TRUST CO.

PHILADELPHIA
IRAUTERKD 10.IS

Capital and Sirplis, $10,000,000
E. B. 8IORRIS. President

W. N. KLY.
A. A. JACKSON.

C. i. R1IOADS. Vice Pres. A Traaa,
E. 9. PAiiC. Secretary

Capital
$2,000,000

Surplus
$7,000,000

UNITED STATES
Mortgage & Trust Co

NEW YORK
(CAPITAL and SUBPLUS S OA0O OOO

HawSae BY Oaaeie4jtaa)! asseo.tlon

,9 IMCOesPOllATtD

VVIlvtWIal lisv eaiivui sj

CONSTRUCTION ENCINEERS

PUBLIC SERVICE PROPERTIES
FINANCED and MANAOSO

SO Pino Street as New Vork

THE CURB MARKET.

The general course of prices ,;i
sal.- market vest, rilay was upward

'business was more active. luit"l ' s'

stoies displayed great strength fh
opening at 91 it rose to 97 mnl close.
at II, a gain of t points over Tuc
da.'. dose. British-Americ- Toba.
wem up to 15, reacted slightl) sou
closed, at 1111 advance of poll
Alaska Clold Mines. In ailthipatlotl nf tic

'stock being transferred to tin st.' K:

change, was strong ami gained '.. elos
ing at 30 a new high record. Mini -

issues were unite active and general
tlriuer. Braden Copper Improved
7 's and dosed at the ti.-s- nguri

Ntandard '.i securities dlspla;
trengtli ami activity, A feature "f

I trading was an advance of 17 point.
Prairie Oil to 1ST. Atlantic Rttttnltll
at ils4 and Sw.ci and scored
a. I la nrc .if in points. Ai.gb-- "i
Oil and Standard oil of Sew Jersey "
(lso til 01. Bunds ere illi,-t-

Ti anaat Hons ii I. tail in tin
eelerdiiy were as How s :

Open II ill Lo,
S.k. Ing. est. e,t

: Anglo-A- Oi ,

MQh Alaska OolU Mines M
.'.aw ai Bslmonf JP,
INO tsradrn Copper
!.o "Hi t Four
400.. British tin Tub

000 Buffalo Mllir ..

Oil Can Qold-Sil- t
M Con Bub her Tire.

I'm Ida Paid llaisy
SM Kly i'on din

Pirsl Nat Copper. "". Nfj r.

Gold mil Copper cm
SM notdSeld Cons. i 1 IS IS 13

KM Bottveton tid IT K

"' "Jumbo Kxtc.i. 12 17'j '

IM Kerr Lake Si,
.' McKin D s Mia 1

im m ssou I'allst kl.
j.'- -. Maubal Transit 18

' Nevada Hills
: 10 North Butts Hi
wo Puebla s ft 11

in stand Oil of N .1

.a So ah MAS
IN Trl Bullion
200 Tub Prods pf SI

ai.i Toti Merger 71

MM t'm i i, ;u- Store tin,
IM West Snd dm I's 1 II
41X1 We.t Hnd Kxleu I

!iW Yukon lo.l.l M up.

II enl pe" hart

CURB STOCKS CLOSING

Mttrtl ,,
RrBitfn ,'

iiriiMt o! ( tipprr
iitrtiu
t 'rffiir in.iiiiii
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Im H.i-- f

I rhibili 4j.Hr tMl
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NlpluUng Mlhf t.
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B It T nntrs
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THE MONTREAL MARKKT
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